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Sanjay K Singhal & Co

Chartered Accountants
Independent Auditor’s Report
To
The Members of
YDS Securities Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of YDS Securities Private
Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2019 the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the Financial Statements”).

¥ In our opinion and to the best of our information and according to

the explanations

given to us, the aforesaid Financial Statements give the information required by

the Companies Act, 2013 (“the Act”) in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India, of

the year ended on that date.

Basis for Opinion

the state of affairs of the Company as at March 31, 2019, its profit and its cash flows for

We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and

the Rules made thereunder, and we have fulfilled our other ethical respons

ibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that

for our audit opinion on the Financial Statements.

Key audit matters

the audit evidence we have obtained is sufficient and appropriate to provide a basis

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These
matters were addressed in the context of our audit of the Financial Statements as a

- .

whole, and in forming our opi
on these matters,
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on, and we do not provide a separate opinion
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Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Financial Statements and our auditor's report
thereon.

Our opinion on the Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the provisions of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.




EAuditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

¢ Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements




represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of
such communication. .

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the relevant books of
account. ’

d) On the basis of the written representations received from the directors as on
March 31, 2019 taken on record by the Board of Directors, none of the directors
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e)

is disqualified as on March 31, 2019 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, no remuneration has been paid by the Company to its
directors during the year therefore provisions of section 197 of the Act does
not attract.

g) With respect to the other matters to be included in the Auditor’'s Report in

2.

Date:

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations giventous:

i, The Company does not have any pending litigations which would impact
its financial position;

ii,. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable

losses;

jii. There were no amounts which required t6 be transferred to the Investor
Education and Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order")
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure B" a statement on the matters specified in paragraphs 3 and
4 of the order.

For SANJAY K SINGHAL & CO
Chartered Acc
FRN.0248 ¢

ountants

e

M. No. 503475
Place: Delhi

22/05/2019
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(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of YDS Securities Private
Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of YDS
Securities Private Limited (“the Company™) as of March 31, 2019 in conjunction
with our audit of the Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial qggpols system over financial reporting and their
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operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting wec;’e agezhtmg effectively as at Ma.rch 31, 2019, based on the



internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SANJAY K SINGHAL & CO
Chartered Accountants
FRN.024801N" "1
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(Sanjay Kumar Singhal)
Partner Se—
M. No. 503475

Place: Delhi
Date: 22/05/2019
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(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of YDS Securities Private

Limited of even date)

On the basis of the information and explanation given to us during the course of our
audit, we report that:

The company has neither acquired nor having any fixed assets for the
year ended 31/03/20189.

2. (i)The Company have inventory of shares only.

(ii)The Company has maintained proper records of inventories. As explained
to us, there was no material discrepancies noticed on physical verification of
inventories as compared to the book records.

3. The company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of clause 3 (iii) (a) to () of the order are not applicable to the
Company and hence not commented upon.

4. In respect of loans, investments, guarantees, and security all mandatory
provisions of section 185 and 186 of the Companies Act, 2013 have been

complied with.
5. The company has not accepted any deposits.

6. Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

1 (@ The company is regular in depositing undisputed statutory dues
including provident fund, Employee's state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.

() Dues of income tax or sales tax or service tax or duty of customs or duty
of excise or value added tax have been deposited on time there is no

dispute is pending on the part of company.

8. The company hasn’t made any default in repayment of loans or borrowing to a
financial institution, bank, Government and has not issued any debentures.

9. The company doesn't raise any money by way of initial public offer or further
public offer (including debt instruments)

10. Neither company has done any fraud nor by its officers or employees so




11.

12.

13.

14.

18.

16.

nothing to be disclosed separately.

In our opinion and to the best of our information and according to the
explanations given to us, no remuneration has been paid by the Company to
its directors during the year therefore clause 11 of the order is not applicable
to the company and hence not commented upon.

Company is not a Nidhi Company hence nothing to be disclosed for any
provisions applicable on Nidhi Company.

All transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc. as requn'ed by the applicable
accounting standards;

The company hasn’t made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.

The company hasn’t entered into any non-cash transactions with directors or
persons connected with him.

In our opinion, the company is not required to be registered under section
451A of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
clause 3(xvi) of the order are not applicable to the company and hence not
commented upon.

For SANJAY K SINGHAL & CO
Chartered .ﬂ,;-cquntants

M. No. 503415

Place: Delhi
Date: 22/05/2019



YDS SECURITIES PRIVATE LIMITED
Had Flove, Centeal Bank Building,
138 Netaji Subhash Marg, Daryaganj ;New Delhi -1 10002

BALANCE SHEET AS AT MARCH 3181, 2019

Amount ln Rs,

Particulirs

Note Asat
No. 31.03.2019

As at
3L.03.2018

L EQUITY AND LIABILITIES
(1) Shurcholders' Funds
{41) Shawe Capaal
(b Reserves and Surplis
(v} Money recerved wainst share warrants

{2) Share application money pending allotment
(31 Non-Cureent Linbilities

{a) Long-term bormowings

{b) Deterred tax linbilies (Net)

(o) Ofher Long werm habilities

{d) Long-term provisions

(4) Current Lintilities
{n )} Short-term borrowmgs
(b} Trae pavubles

Enterprises
te) Other current linbilities
1) Shor-tenm provisions

FOTAL
TLASSETS
(1) Non-currenl assets
(a) Fropery, Plan und Equipment
(4} Tangible assets
inl Intongble assets
Lin ) Uapntil sork - iypeogress
(v 1 Inaniebie assets under developiment

(b)) Nun-Cument (pyestinents
to ) Iveforred tax assels (net)
(dy Loz renm loans and asdvances
(b E3der oos-Carnent assels

(2) Curcent assets

o) Carrent ivestments

(b)Y Invenories

(¢} Trade receivables

() Cush and Cash Eguinvaionts
\e) Shortenm logns and advances
(O ver Cairent issals

TOTAL

A Towsl Oustanding Dues of Micro Enterprises and Small Enterprises
B Totyl Oustunding Due of Creditors other than Micro Enterprises and Small

3 1.09,23.500
4 (16.19.674)

1,09,23.500
(15.94.556)

93,03.826

93,28.944

- 1LUS.089

1.06.089

1,06.089

106,089

94,09.915

9435033

af
o
z
o0

50.52.300
68,168

31,20.668

9 1,985

10 286,062
i 40,01,200

51.20,668

1.985

311,180
40,01 200

42.89.247

43.14.365

94,09,915

9435033

Signiticunt Acsounting Policies & Notes 1o Accounts
I'he sohedules referred to above form an integral part Financral Statements

%n lrrm ul‘ our attached report of even date

(Pmlm'r) \: dﬁ\cf-
M. N - uim——/
Place: New Delli

Dute: 2205 2019

For and on behalfl of
Y DS Securities Private Limit

(RADTIEY SIY AM YADAY)
Director
DIN : 06367443 DIN

(AP

/.

V E BANSAL)

Divector
: D8052540



YDS SECURITIES PRIVATE LIMITED
Had Floor, Central Bank Building
138 Netaji Subhash Marg, Darvaganj New Delhi -110002

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 318T, 2019
Amount In Rs.

Particulirs Note Year ended Year ended
Nu, 3ist March 2019 31st March 2018
| Revenue [rom operalions 12 e -
il et Hcome - -
1] Total Revenue (1 +11) - | -
Expenses:
Cost of naterils consumed . -

Purclurse of Stock-1- Trsde
Clsenges i iiventones-of firushed goods,

wirk-irprogress arkl Stock-1-Tnwde 13 -
Exmployee benenil expense - -
Finasicil costs 14 18 133
Depreciation and amonization expense - B
(nlver expenses 15 25,000 28,750
Totsh Espenses 25,118 28,8583
e Profit before exceptional and extraordinary items and tax (11 -
v 25.118) [28.8K3)
Vi Exceptional Dems =
ViIL  (Profit before extruordinars items and tas (V- V1) (25.118) (28.383)
Vil | Extesocdinary Hems - -
IX Profit before s (Y11= VI (25,118) (28.883)
Y Fux expense: 16 - -
0] U etrredl s - =

(2§ Deferred tax
X1 Profit L oss) for the period from continuing operations (25.118) (28.883)
Nl | Profiv(loss) from discontinuing operations -
XHI | Tax expense of discontuning operations = N

| Prior Perivid Deferred Tas Adjustment -

AV A ProfitiLass) Tor the period (25,118} (28.883
A% Enrming per equity shure:
(1) Basic ({1:0250) (0102064)
{2) Diluted (0.0230) (0 0264)
Stenificait Accourting Polmigs & Notes (0 Accomnts 1&2

(he schedoles refierred o above fom dn integral pan Frinancml Statements

Vi terins of our nttsehed report of even dute
For Sanjay K Si :

For and on behalf of
Y DS Securities Private Limit

pgee2.

Sanjny Kk % (RADHEY SHYAM YADAVY) (APOORVE BANSAL)
(Puriner) Director Director
M. Nuo, : J03475 DIN ;: 06367443 DIN £ 08052540

Place: New Delli
Date: 22032014



YDS SECURITIES PRIVATE LIMITED
Had Floor, Central Bank Building, 13-1, Netaji Subhash Marg, Daryaganj, Delhi-110002

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 318T, 2019

(Partner)

AL No, 1 503475

Place: New Delbi
Date: 22052019

(RADHEY SHYAM YADAV)

Director

DIN : 06367443

Amount (In Rs.
Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
Rs. Rs.
CASH FLOW FROM QPERATING ACTIVITIES
Net profit before tox and extraordinary items (25.118) {28.883)
Adjustivient for
interest =
MAT Credit Entitlement =
Operating profit before working capital changes (25,118) (28.883)
Adjustiment for:
loans und advances - 33,739
I'mide Payable
A. Tom! Owstanding Dues of Micro Emerprises and
Smiall Emerprises
8. Total Outstanding Due of Creditors other than Micro
Enterprises and Small Enterprises =
Other current liabilities 28,750
Short term provisions =
Trade receivables s
(hther current nssets -
Cash generated from operations (25.118) 33.606
Interest paid
Tux paid -
Income 1 ax Adjustment -
NET CASH FROM OPERATING ACTIVITIES (A) (25,118) 33,606
CASH FLOW FROM INVESTING ACTIVITIES
Capitgl advance -
Purchise of Investment -
Purchase of Propen. Plant and Evipment -
Long term Loun & Advances -
Nonscurrent mvestments -
NET CASH USED IN INVESTING ACTIVITIES (B = -
CASH FLOW FROM FINANCE ACTIVITIES
{ Decrense Vinerense in equity share capital -
{ Decrease) increase in Securitics premium -
{ Decrense ) inerense in Preference shares -
{ Decrease Vingrease in long werm borrowings -
(Decreaseymerease in Short term borrowings =
1C) = =
NET INCREASE IN CASH AND CASH
EQUIVALENITS {A+B+C) (25.118) 33,606
Cash und cash eiguivalents opening bulunce 311,180 2.77.574
Cush and cash equivalents closing balunce 2,86.062 311180
In terms of our attached report of even date
For and on behalfl of
Y DS Securities Private Limited
-~

(APOORVE BANSAL)
Director
DIN : 08052540



M/S YDS Securities Private Limited
Il nd Floor, Central Bank Building, 13-B, Netaji Subhash Marg,
Daryaganj, Delhi-110002

NOTES FORMING INTEGRAL PART OF THE ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2019

1. CORPORATE INFORMATION
YDS Securities Private Limited (the “Company") is a Private Company domiciled in India and
incorporated under provision of Companies Act, 1956 as on 8th February 1995 and is subsidiary of F MEC
International Financial Services Limited. The Company is engaged in the business of trading of shares
and providing consultancy.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION OF ACCOUNTS
The financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles ("GAAP") under the historical cost convention on the accrual basis. GAAP comprises
mandatory accounting standards as specified under section 133 of the companies Act 2013 read with Rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. The Financial Statements has been prepared on the accrual basis
and under the historical cost convention. The managements evaluate all recently issued or revised
accounting standards on a going-concern basis.

CURRENT AND NON-CURRENT CLASSIFICATION

The financial statements have been prepared on accrual and going concern basis. All assets and
liabilities have been classified as current or non current as per the Company's normal operating cycle
and other criteria as set out in the Division II of Schedule III to the Companies Act, 2013. Based on the
nature of products and the time between acquisition of assets for and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or
non-current classification of assets and liabilities,

2.2 USE OF ESTIMATES AND JUDGMENTS
The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Differences between actual results and estimates are recognised in the period in
which the results are known/ materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that
occurred after that date but provide additional evidence about conditions existing as at the reporting

2.3 REVENUE RECOGNITION
Revenue is recognized on mercantile basis to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured.

2.4 PROPERTY, PLANT AND EQUIPMENT
i) Tangible Fixed Assets
Depreciation is provided on a pro-rata basis on the straight line method based on estimated useful
life prescribed under Schedule I to the Companies Act, 2013 with the exception of the following:
+ Depreciation on assets costing Rs. 5,000 or less is provided @100% over a period of one year.
« The residual values, useful lives and method of depreciation of property, plant and equipment is
reviewed at each financial year end and adjusted prospectively, if appropriate.

The Company has neither acquired any asset nor having any tangible Assets as on the date of Balance

2.5 INTANGIBLE ASSETS
The Company has neither acquired nor having any Intangible Assets as on the date of Balance Sheet.




" 2.6 INVESTMENT
Investments are valued at cost.

2.7 TAX EXPENSES
The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of
Profit and Loss, except to the extent that it relates to items recognised in the comprehensive income or in
equity. In which case, the tax is also recognised in other comprehensive income or equity.

Current Tax:
Provision for Taxation is ascertained on the basis of assessable profit computed in accordance with the
provisions of Income Tax Act, 1961.

Minimum Alternate Tax (MAT) Credit:

Minimum Alternate Tax credit is recognized, as deferred tax asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. In the
year in which the MAT credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of Chartered Accountants of India,
the said asset is created by way of a credit to the Profit and Loss Account and shown as MAT Credit
Entitlement under Loans & Advances. The Company reviews the same at each balance sheet date and
writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing
evidence to the effect that Company will pay normal Income Tax during the specified period.

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred
tax liabilities and assets are reviewed at the end of each reporting period.

2.8 EMPLOYEE BENEFITS
Short Term Employee Benefits:
All employee benefits payable wholly within twelve months of rendering the service are classified as
short term employee benefits and the undiscounted amount of such employee benefits are recognised in
Statement of Profit and Loss in the period in which the employee renders the related services. These
benefits include salaries, wages, bonus, performance incentives etc.

Defined Benefit Plan

Gratuity and long-term compensated absences are provided for based on actuarial valuation carried out
at the close of each period. The actuarial valuation is done by an Independent Actuary as per projected
unit credit method.

For defined benefit plans, the amount recognised as ‘Employee benefit expenses' in the Statement of
Profit and Loss is the cost of accruing employee benefits promised to employees over the year and the
costs of individual events such as past/future service benefit changes and settlements (such events are
recognised immediately in the Statement of Profit and Loss). The amount of net interest expense
calculated by applying the liability discount rate to the net defined benefit liability or asset is charged to
‘Employee benefits expense’ in the Statement of Profit and Loss. Any differences between the interest
income on plan assets and the return actually achieved, and any changes in the liabilities over the year
due to changes in actuarial assumptions or experience adjustments within the plans, are recognised
immediately in 'Other comprehensive income’ and subsequently not reclassified to the Statement of
Profit and Loss.

Defined Contribution Plan
Contributions to defined contribution schemes such as employee provident fund, superannuation
scheme, employee pension scheme etc. are charged as an expense based on the amount of contribution
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required to be made as and when services are rendered by the employees. Company's provident fund
contribution, in respect of certain employees, is made to a government administered fund and charged
as an expense to the Statement of Profit and Loss. The above benefits are classified as Defined
Contribution Schemes as the Company has no further defined obligations beyond the monthly
contributions.

2.9 CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby a profit before tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, financing and investing activities of the Company are

segregated.

2.10 EARNINGS PER SHARE

Earning Per Share (EPS) is calculated by dividing the Net Profit or Loss for the period attributable to
equity shareholders by the Weighted Average Number of equity shares outstanding during the period.

For the purpose of calculating Diluted Earning Per share, the Net Profit or Loss for the period attributable
to equity shareholders is divided by the Weighted Average Number of shares outstanding during the
period afler adjusting for the effects of all dilutive potential equity shares.

Amount (In Rs.)
PARTICULARS 2018-19 2017-18
Net Profit after Tax attributable to Equity Shareholders (Rs.) -25118 -28883
Weighted Average number of Equity Shares 3100700 3100700
Basic Earnings per Share (Face Value Rs. 10) (Rs.) -0.0081 -0.0083

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS PROVISIONS
A provision is recognized when an enterprise has a present cbligation as a result of past event. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

CONTINGENT LIABILITIES

A contingent liability is disclosed where, as a result of past events, there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow or resources is
remote, no provision or disclosure is made.

CONTINGENT ASSETS
Contingen! Assets are neither recognized nor disclosed.
Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date,

2.12 FINANCIAL INSTRUMENTS

a) FINANCIAL ASSETS

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognised at fair value, in case of Financial assets
which are recognised at fair value through profit and loss (FVTPL), its transaction cost are recognised in
the statement of profit and loss. In other cases, the transaction cost are attributed to the acquisition value
of the financial asset. Financial assets are subsequently classified and measured at:-

« amortised cost

» fair value through profit and loss (FVTPL).

INVESTMENTS IN SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES
The Company has accounted for its investments in subsidiaries, associates and joint venture at cost.

IMPAIRMENT OF FINANCIAL ASSETS
In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss' (ECL) model, for evaluating
impairment of financial assets other than those measured at fair value through profit and loss (FVTPL).

The Company measures the expected credit loss associated with its assets based on historical trend,
industry pracuces and the business environment in which the entity operates or any other appropriate
basis. The mpmhodology applied depends on whether there has been a significant increase in
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credit risk.

b). FINANCIAL LIABILITIES

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of
the instrument. Financial liabilities are initially measured at the amortised cost unless at initial
recognition, they are classified as fair value through profit and loss.

Financial liabilities are subsequently measured at amortised cost using the Effective Interest Rate (EIR)

method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all
changes in fair value recognised in the Statement of Profit and Loss.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled
Or expires.

2.13 AUDITOR’S REMUNERATION

Amount (In Rs.)
PARTICULARS 2018-19 2017-18
Statutory Audit Fee 25000 28750
In other capacity - -
TOTAL 25000 28750

RELATED PARTY DISCLOSURE

NAMES OF RELATED PARTIES

a) The company is Holding of YDS Securities Pvt. Ltd,
b) Key Management Personnel:

Name Designation

Mr. Apoorve Bansal Managing Director
R T B T T i 15 1o T S i M et e

2.14 In the opinion of the directors, current assets and advances have a value on realization in the ordinary
course of the business at least equal to the amount at which these have been stated in the Balance Sheet.

2.15 Balances of Sundry Creditors/Debtors are subject to confirmation/reconciliation, which in the opinion of
the management is not significant, adjustments, if any will be carried out as and when settled. However
accounts have been reconciled on the basis of materiality.

2.16 There is no contingent liability as Certified by the management of the company.

2.17 All the known liabilities have been provided for and there are no disputed liabilities as confirmed by the
management of the company.

for SANJAY K SINGHAL & Co. For and on behalf of
Chartered Agcountants YDS Securities Private Limited
FRN : 0248@INME7,
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Sanjay Kﬁ&{@g« i Apdorve Bansal Radhey Shyam Yadav
(Partner) = Managing Director Director
M. NO. 803475 Din-08052540 Din-06367443

Place: Delhi
Dated: 22/05/2019



YDS SECURITIES PRIVATE LIMITED
Hnd Floor, Central Bank Building,
138 Netaji Subhash Marg, Daryaganj New Delhi-110002

31st, 2019

Note 3. Share Capital Amount in Rs.
Unless otherwise specified
Particulurs Ast A
31.03.2019 31.03.2018
\uthorised
110000O] FTO0000) EEquity Shares of Rs. 10/~ Par Vislue 1,10.00.000 1.10,00,000
1,10,00,000 1,10,00,000

Issued
10923500 10923301 Equity Shares of Rs. 10/~ Par Value 1,09.23.500 1.09.23.500

1,09,23,500 1,09,23,500

Subscribed
HIG23500 10923507 gty Shares of Rs. 10/~ Par Value 1,09,23.500 1,09.23,500

1.09,23,500 1,09,23,500
Paidup
1092350 | 092350) |=quiy Shares of Rs. 10/~ Par Value fully paid up 1,09,23.500 1,09.23,500
1,09,23,500 1,09,23,500
Note 3.1 : Holding More Than 3%

"Particular 3032019 Y Held 31032018 % Held
Nirs. Ruchna Aggurwal 1,07,500 9.84% 1,07,500 9.84%
Mrs Sangeeta Apganval 1.07,500 9.84% 1,07,500 9 Bd%
F Mee laternational Financial
Services Lid 8,26.530 75.67% 8.26,530 75.67%%
Note 3.2 : Reconcilintion of Shares
Particulars J1/03/2019 31/0372018

No. of Shares Amount No. of Shares Amount
Numiber of Shures at the beginning 10,92,350 1.09,23,500 10,92.350 1,09.23,500
Add! Issue
Less' Bought Back
Add: Other
Number ol Shares af the end 10,92.350 1,09,23,500 10,92,350 1,09,23,500

—
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Y DS SECURITIES PRIVATE LIMITED

I1nd Floor, Central Bank Building 13B Netaji Subhash Marg, Daryaganj ,New Delhi -110002

NOTES FORMING PART OF THE FINANCIAL STATEMENT

Note 4. Reserve and Surplus

FOR THE YEAR ENDED MARCH 31ST 2019

Amount in Rs,

Particulurs 31/03/2019 31/032018
Profit and Loss Opening (25,18,056) {24,89.173)
Amount Transferred From Statement of P&L (25.118) {28,833)
(25.43,174) (25.18,056)
Share Premium 9,23.500 9.23.500
Total (16,19,674) (15.94,556)
Note 3. Other Current Liabilities
Particulars 31/03/2019 31/03/2018
Other Pavables - -
AK. Verma & Co, 23,589 23.589
Audit Fees Payabie 82,500 82,500
Total 1.06,089 1,06,089
Note 6. Non Current Investments
Particulars 31/03/2019 31032018
Inyvestments { Quoted
Equity Shares
Sky Line India Ltd, 2.22.500 2,22.500
Caplin India Lid. 10,00,000 10,00.000
Investments (L nquoted)
Sonia Finvest Pyt Lid. 21,00,000 21,00,000
Genius Finvest Pyt Lid. 17,30,000 17,30.000
Total 50.52,500 50,52,500
Note 7. Deferrved Taxes
Particulars 31/03/2019 31/03/2018
Deferred Tax Assels 68,168 68,168
Total 68,168 08,168
Note 8. Long-term loans and advances
Particulars 31/03/2019 31/03/2018
Louans und advances to related parties
Unsecured Considered good
Fmec International Financial Services Lid. -
Loans and advances to other parties
Unsecured Considered good = -
Total - -
Note 9. Inventories
Particulars 31/03/2019 31032018
Closing Stock 1,985 1.985
~_ Total 1,985 1,985
T =
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Note 10, Cash and cash equivalants

Particulars 31/03/2019 31/03.2018

Cash in Hand 2.63.855 2.88.855

Balance With Banks

Current Account

Union Bank of India 22,207 22,325
Total 2,86,062 3,11,180

Note 11, Short-term loans and advances

Particulars 31/03/2019 31/03/2018

Short Term Loans and Advances to be recoverable in cash or in kind

Unsecured Considered good

Advance for Shares/Other Advances 13.41,200 13.41,200

Charanjeet Bawa 20,00,000 20,00,000

Sweta Singh 6,60,000 6.60,000
Total 40,01.200 40,01.200




YDS SECURITIES PRIVATE LIMITED
IInd Floor, Central Bank Building,
13B Netaji Subhash Marg, Daryaganj ,New Delhi -110002

NOTES FORMING PART OF THE FINANCIAL STATEMENT
for The Year Ended March 31st, 2019
Amount In Rs.

Particulars Figures as at the end | Figures as at the end
of current reporting | of previous reporting
period 31/03/2019 period 31/03/2018

Note 12. Revenue from operations

Particulars 31/03/2019 31/03/2018

Sale of Services -
Interest Income -

Total - -

Note 13. Changes in Inventories of Finished goods , Work in progress and stock in trade

Particulars 31/03/2019 31/03/2018
Opening Stock 1,985 1,985
“|Closing Stock o o wr w v awd s se i masa 1985 1.985
Total - -

Note 14, Finance costs

Particulars 31/03/2019 31/03/2018

Bank Charges 118 133

Total 118 133

Note 15. Other Expenses

Particulars 31/03/2019 31/03/2018

Audit Fees 25.000 28.750

Professional Fees

Total 25,000 28,750

Note 10, Tax Expenses

Particulars 31/03/2019 31/03/2018

Deferred Tax
Deferred Tax = -
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